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[Appearing below is an English-language summary of "Disminucion de 1% tuvo la actividad
economica en 1991; la industria crecio menos que en 1990," published in the 04/02/92 issue of El
Financiero. The Spanish original appears in this edition of SourceMex (04/15/92).] By Francisco
Gomez Maza As a result of economic recession in the US and fiscal austerity in Mexico, GDP growth
slowed down in first quarter 1992. A downward growth trend, however, has been apparent since
mid-1990. The most recent statistical reports on economic performance indicate that GDP growth
for 1991 was 3.5%. The government recently revised the 1990 growth rate upward from 3.9% to
4.5%. Agricultural sector GDP declined by 1.4% last year, compared to a positive 8.8% in 1990.
Manufacturing sector output in 1991 increased by 3.7% compared to 6% in 1990. Growth rates for
construction were 2.6% and 6.7%, respectively. According to government estimates, investment
increased 9.9% in January-October 1991, and 11.3% in 1990. Next, in 1990 investment steadily grew
throughout the year, while the opposite tendency was observed in 1991. Surveys conducted by
the Banco de Mexico (central bank) indicate that the downward trend in investment will continue
throughout the first half of 1992. Forty-eight percent of business owner respondents indicated plans
to increase investment over the second half of 1991, compared to 30% with such plans for the first
half of 1992. Sub-sector growth rate differences are most pronounced in the manufacturing sector.
For example, in 1991, metal products and machinery GDP grew by 15.1%, while textiles and clothing
registered a negative 3.4%. All manufacturing sub-sector growth rates last year were lower than in
1990, with two exceptions: metal products and machinery, and wood and wood products. However,
the wood and wood products sub-sector growth rate was still negative (- 1.1%). Overall 1991 GDP
growth was greatly influenced by the contraction in agricultural production, and slower growth
in the industrial sector. Poor performance in agriculture was the result of drought followed by
widespread flooding. Total area harvested and yield per hectare declined. Industrial output last year
increased by 3.1%, compared to 5.6% in 1990.
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